
TAKING ACTION ON CLIMATE CHANGE
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Climate change is the biggest environmental issue we face. It’s a major long-term threat 
to Aotearoa’s economy and our wellbeing. But at Westpac we recognise that taking 
steps to tackle climate change also presents opportunities – for new technologies, new 
business models and new jobs. 

We want to help our customers manage the transition to a low carbon economy. We also want to ensure capital 
investment flows to the parts of the economy where it’s needed. We need to tackle this with urgency – the longer 
we wait the higher the cost and disruption we could face. That’s why we’re setting green growth lending targets, 
helping customers reduce the upfront costs of cutting emissions, and reducing our own environmental footprint.

Our Principles. 
The core principles that guide and inform our approach are: 

Westpac NZ is the only bank in Aotearoa to regularly publish its lending exposures to both businesses providing climate 
change solutions and those involved in fossil fuel extraction. We currently provide $1.6b in lending to companies 
providing climate change solutions (such as green buildings, forestry, green waste, and low carbon transport) and our 
lending to fossil fuel mining and production has decreased by 68% since 2012 to $223m. We ceased lending to coal 
mining customers.

On our investment side, BT Funds Management NZ (BTNZ) which manages Westpac’s KiwiSaver and other investments, 
has committed to align all assets under management with a 1.5 ˚C target. BTNZ is working with the underlying fund 
managers and investee companies to create one of the most comprehensive Sustainable Investment policies in the 
market. BTNZ has phased out investment into all major fossil fuel activities and is increasing its investment contributions 
to climate change mitigation and adaptation. More on BTNZ’s Sustainable Investment Policy can be found here.

What will we do?
1. Net zero operations.  

Measure, reduce and report 
our footprint and encourage 
our suppliers and employees 
to do the same. 

2. Help Aotearoa take action 
on climate change.  
Build in climate change risk 
and opportunity into our 
lending and investment 
decisions, and help our 
customers to do the same.

By 2025 we will: 
1. Reduce operational co2e e by 30%.

• Reduce scope 1, 2, and 3 mandatory emissions to 4,359tco2e. 
More on Westpac NZ’s operational emissions can be found here. 

2. Provide $10 billion in sustainable finance.
• Provide $6b of sustainable lending to customers (e.g. renewable 

energy, education, low carbon transport). 
• Facilitate $4b of sustainable bonds for our customers and Westpac.

3. Manage our climate-related financial risks. 
• Help our customers and communities transition to meet the goals of 

the Paris Agreement and adapt to climate change. 
• Disclose climate change risks in line with the recommendations of the 

Task Force for Climate-Related Financial Disclosures (TCFD). 
Westpac NZ’s 2020 Climate Risk Report can be found here.

Westpac New Zealand Limited.

1.
A TRANSITION 
TO A NET ZERO 
EMISSIONS 
ECONOMY IS 
REQUIRED  
BY 2050

2.
ECONOMIC 
GROWTH AND 
EMISSIONS 
REDUCTIONS ARE 
COMPLEMENTARY 
GOALS

3.
ADDRESSING 
CLIMATE CHANGE 
CREATES 
FINANCIAL 
OPPORTUNITIES

4.
CLIMATE-RELATED 
RISK IS FINANCIAL 
RISK

5.
COLLECTIVE 
ACTION, 
TRANSPARENCY 
AND DISCLOSURE 
MATTER

https://www.westpac.co.nz/kiwisaver-investments/investment-insights-hub/responsible-investment-policy/
https://www.westpac.co.nz/about-us/sustainability-community/climate-action/ 
https://www.westpac.co.nz/assets/About-us/legal-information-privacy/documents/2020-November-Climate-Risk-Report-Westpac-NZ.pdf

